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J. Mortimer Courtney, Esq., 
Deputy Minister of Finance, 


Srr,—In submitting to you the Report of Loan Companies and Building Societies for the year 1890, 
compiled from returns made to this Department in compliance with the several Acts under which they are 
chartered, it seems opportune to call your attention to the notable events relating to and effecting these 
companies during the year to which it relates. 

The names of two companies have disappeared from the list, viz.: the Civil Service Building and 
Savings Society, now in voluntary liquidation, which is paying off stockholders and distributing assets, 
and the London Stock Con:pany of Ontario, which has this year declined to make a return to the Dominion 
Government, giving as a reason therefor that they are incorporated under Provincial statute, and are only 
obliged to report to the Provincial Government. 

The Imperial Trusts Company of Canada, Toronto. incorporated 1889, sends return for 1890, in com- 
pliance with the requirements of this Department. In the report of 1889 only a synopsis appeared, the 
company at that time not having completed its first year’s business. 

I have also thought well to bring to your notice a class of loaning company which seems to be rapidly 
rowing in this Province. They are conducted upon what in known as the American National Building 
ociety system. 

There are three of these already in operation in Toronto, with agencies and boards of directors estab- 
lished in: cities, towns and villages throughout the several Provinces, although incorporated under Pro- 
vincial statutes of the Province of Ontario. These Companies have not up to the present made a return to 
this Department. Feelings of dissatisfaction have been expressed by managers of companies acting under 
Dominion charter, who seem to think that the business of these should be confined to the Province granting 
the charter, and that the attention of this Department should be directed toward such companies. 

The noticeable changes of importance during the year are as follows, viz.: 


CAPITAL. 


Capital subscribed increased $1,419,619. Capital paid increased $606,855. Reserve fund, increased 
$627,217. 


LIABILITIES. 


Liabilities to stockholders, increased $1,335,938. Peoples’ deposits, increased $136,190. Debentures 
payable in Canada‘increased $144,754. Debentures payable elsewhere (principally in England) increased 
$4,735,264. Liabilities to the public increased $5,397,138. Total liabilities increased $6,733,077. 


ASSETS. 


Current loans secured on real estate increased $6,809,607. Loans to shareholders on their stock de- 
creased $3,014. Total loans increased $6,733,903. Cash on hand and in banks increased $1,482,016. 
Loans on real estate held for sale show a reduction of $1,631,358. Total property owned is reduced 
$224,206. Total assets increased $6,509,697. 


MISCELLANEOUS STATEMENTS. 


Amount of dividends declared increased $152,435. Amount loaned during the year decreased 
$3,300,738. Amount of principal and interest received from borrowers is $1,433,243 less than last state- 
ment. Amount repaid to depositors during the year decreased $1,365,501. Amount borrowed for pur- 
pose of investment increased $5,743,881. Debentures issued during the year increased $1,154,562. De- 
bentures repaid during the year increased $256,489. Valueof real estate under mortgage held as security 
increased $10,980,170. Amount of principal and interest overdue and in default on mortgages shows a 
reduction of $302,846. Amount of mortgages payable by instalments have been reduced $11,347,115. 
Amount invested and secured by mortgage deeds increased $4,885,872. Aggregate amount of mortgages 
upon which compulsory proceedings have been taken during the year increased $83,055. Estimated value 
of mortgaged property held for sale, increased $430,394. Present cash value of investments on mortgages 
and other securities increased $6,821,685. 

I have, for the purpose of convenience, as in report for previous years, appended returns received from 
companies incorporated under the Joint Stock Company’s Act not doing a loaning business. 


I have the honour to be, Sir, 
Your obedient servant, 
N. 8S. GARLAND, 
Clerk of Financial Statistics. 
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Societies in the Dominion of Canada, each year from 1867 to 1890, inclusive. 
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The Honourable Minister of Finance, 
Ottawa, Ont. 


Srr,—In compliance with the provisions of section 103 of the Joint Stock Com- — 
panies Act, Revised Statutes of Canada, the directors of “The French River Tug © 
Company (Limited), ” respectfully submit the following report (in duplicate), for the | 
year ending 31st December, 1890 :— 4 


Capital stocle.i25. ais occ sph ineosinee st os ae eee Bis Se hemes $15,000 00 
Capital.stoelk: paid’ wp... . gedsese<b 2 2sh os eemee eter elas MERE 11,000 00 
Assets of the Company, as follows :— 

wots boats.::c0: csmscae. sane leet eee $9,290 00 

Rattine OUiit, o.-<. cee eee ee Pee 1,704 79 : 
—— 10,994 79 

Liabilities of the: compamy.i--y.): 2. caenssaee eer eee Nothing. 

Amount of investments by company. /2.: 2a. e 2: do 

Dividends paid (charter issued Nov. 13, 1890) . Biieehe : do 

bands’ held. by company. ...c.:::4-.05.et ocean ee eee None. 


HENRY C. MOORE, 
ARTHUR H. FLEMING, $ Directors. 
HARWOOD O. FLEMING, 


County of Essex, 
To Wit: 


Henry C. Moore, Vice-President of The French River Tug Company, and _ 
Arthur H. Fleming, Treasurer of The French River Tug Company, being duly 
sworn, each for himself says that the foregoing report is true to the best of his _ 
knowledge and belief. 


Province of Ontario, 


HENRY C. MOORKH, 
ARTHUR H. FLEMING. 
Subscribed and sworn to before me at the ) 
Town of Windsor, in the County of Essex, 
this 27th day of February, 1891, by the said 
Henry C. Moore and Arthur H. Fleming. 


A. St. Gro. Exxis, 
A Commissioner, &e. 


aa 


ooo 


MontreEAL, 2nd February, 1891. 


To the Shareholders of the Hamilton Powder Company : 


In accordance with the charter of the company, 25th Victoria, chapter 73, the — 
directors respectfully report: 4 

That the paid-up capital of the company is $100,000. 

That the total indebtedness of the company on 31st December, 1890, was 


$231,127.11. 
THOS. C. BRAINERD, 
President. 


JAMES WATSON, 
Director. 


a’ 
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VICKERS EXPRESS COMPANY (LIMITED). 


Capital Bil 6) OLAV O Ls eu ne Hens Ser Wael ESE Ca se tare $100,000 00 © 
pa SIDR CEUDEG a rete ase ear tac cass eeicce + #6)-seoe tinue vteaiie ie 50,060 00 
CAUDAL TOE! ADS pendondaccocpeobe ube Goeoke Sdce adobe ceenUeanrpars are 


40,363 21 


STATEMENT, 31st DecEMBeER, 1890. 


The company was not in operation during the year 1890. 


I, John Joseph Vickers, of the City of Toronto, President of the Vickers Express 
Company (Limited), make oath and say that the above statement contains a true 


statement of the business of the Vickers Express Company to the 31st December, 
1890, 


JNO. J. VICKERS, 


| President. 
Sworn before me in the City of Toronto, | 

County of York, this 24th day of Jan- 

uary, A.D. 1891. 


W. W. VICKERS, 
A Commissioner. 


— 


